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From Steve Forbes, the iconic editor in chief of Forbes Media, and Elizabeth Ames coauthors of
How Capitalism Will Save Us—comes a new way of thinking about the role of government and
the morality of free markets.Americans today are at a turning point. Are we a coun try founded on
the values of freedom and limited gov ernment, as envisioned by the founding fathers in the
Declaration of Independence and the Constitution? Or do we want to become a European style
socialist democ racy? What best serves the public good—freedom or Big Government? In
Freedom Manifesto, Forbes and Ames offer a new twist on this historic debate. Today’s bloated
and bureau cratic government, they argue, is anything but a force for compassion. Instead of
assuring fairness, it promotes favoritism. Instead of furthering opportunity, it stifles economic
growth. Instead of unleashing innovation and material abundance, its regulations and price
controls create rigidity and scarcity. Not only are Big Govern ment’s inefficient and ever expanding
bureaucracies ill equipped to deliver on their promises—they are often guilty of the very greed,
excess, and corruption routinely ascribed to the private sector. The only way to a truly fair and
moral society, the authors say, is through economic freedom—free people and free markets.
Throughout history, open markets have helped the poor and everyone else by unleashing
unprecedented creativity, generating wealth, and raising living standards. Promoting trust,
generosity, and de mocracy, economic freedom has been a more powerful force for individual
rights, self determination—and hu manity—than any government bureaucracy. Freedom
Manifesto captures the spirit of a new movement that is questioning old ideas about the mo rality
of government and markets for the first time since the Great Depression. Going beyond the
familiar explanations and sound bites, the authors provide a fully developed framework of “first
principles” for a true understanding of the real moral and ethical distinctions between more and
less government. This timely and provocative book shows why free markets and liberty are the
only way to a better future and a fair and humane society.

Excerpt. © Reprinted by permission. All rights reserved.1FedEx or the Post Office?Free Markets
Meet People’s Needs; Big Government Meets Its Own NeedsFree markets are about meeting
the needs and wants of people. Adam Smith described the fundamental free market transaction
using his iconic metaphor of the butcher and baker. Both sell you dinner in order to make a
living.1 The transaction is driven by self  interest. But this self  interest is not selfishness. Each
party meets the needs of the other. In a sense, the reciprocal transaction that takes place in a
voluntary market is the economic expression of the Golden Rule: Do unto others as you would
have them do unto you. Each side seeks to meet the other’s needs by giving something of equal
value.A free market, Smith explained, consists of millions of these mutually beneficial
exchanges. They form an “Invisible Hand” that spontaneously creates and allocates resources in



a way that provides the most benefit to the greatest number of people, given real  world
conditions of supply and demand.Free market critics insist that markets are driven by “greed.”
But selfish, greedy people and companies won’t last in the marketplace unless they provide a
product or service people want. The quest of individuals and companies to find solutions for
people’s needs occurs, furthermore, when profits are uncertain or nonexistent. Entrepreneurs
will launch a venture with the knowledge that, if it fails, they may never see a dime of profit.The
motivation of individuals and companies to solve problems and meet needs— what John
Maynard Keynes called “animal spirits”2— is the heart and soul of free enterprise. When
government doesn’t interfere, people in free markets will always mobilize to meet a demand.
Many times, entrepreneurs will try to anticipate it. As Steve Jobs put it to biographer Walter
Isaacson, “Our task, is to read things that are not yet on the page.”3Big Government, in contrast,
is not accountable to a market. Unlike private sector companies that have to compete for
customers, government does not have to get results or please people to stay in business.
Executives or entrepreneurs who must constantly answer to customers, investors, and
shareholders, government officials only face voters at election time.Big Government’s foremost
concern, therefore, is with its own bureaucratic interests. This is clearly apparent whenever
government delivers services. The classic illustration is the comparison between FedEx and the
Postal Service. Ask the question, “FedEx or the post office?” and even those who otherwise
support Big Government know what you’re talking about. Mention the post office, and just about
anyone will think of long lines and sluggish service. FedEx, meanwhile, has become a symbol of
efficiency and reliability. Over the years, both FedEx and the Postal Service have had to raise
prices.4 But FedEx has responded to change and competition by consistently and dramatically
expanding its services, offering more options to meet customer needs— like cheaper ground
shipping, and also printing. The Postal Service, with some limited exceptions, has continually
charged more to deliver less. Mail today takes longer than ever to arrive and twice  a  day delivery
has long been a thing of the past.That is the story of Big Government in most of what it
manages. The selfish need for more political power and “turf”— in other words, bureaucracy— 
means that Big Government takes ever more from taxpayers while delivering less. This
bureaucratic inefficiency means that Big Government is usually behind the curve when providing
services. An excellent example is Medicare, which won’t cover prescriptions for certain new
drugs and procedures for the elderly that are already in widespread use in the marketplace and
covered by private insurance.This is the very opposite of what takes place in the private sector,
where people must deliver more and better services in order to achieve the self  interested goal of
profit. The private sector would never get away with financing a pension system the way Big
Government has financed Social Security, now on the brink of insolvency.Big Government’s
emphasis on politics over people is also the reason why it inevitably fails in its attempts to direct
markets. Instead of encouraging the creation and allocation of resources in a way that satisfies
people and raises the standard of living, politically driven Big Government imposes controls that
kill jobs and growth. Instead of lifting society with an Invisible Hand, Big Government, the larger it



gets, becomes a not  so  Invisible Deadweight dragging down an economy.Bottom Line: Do you
want the bureaucracy that gave you the post office to direct your medical treatment and run
critical industries?Big Government’s Endless Quest for MoreEven Big Government politicians
like the president, from time to time, will concede that economic freedom and limited
government best serve the needs of people. After the political rebuke to his party delivered by
the 2010 midterm congressional elections, the president and his supporters briefly and
miraculously acknowledged a central free market principle when they consented to extend the
Bush tax rates. Raising taxes, they said, was harmful for people in a recession struggling to put
food on the table. At other times President Obama has admitted, though some believe not
altogether seriously, the need to “streamline” government to free up the economy.We prefer to
think these epiphanies were not simply responses to political pressure, but rare admissions of a
commonsense principle that transcends politics: Generating the prosperity that helps people get
ahead is best accomplished in a society based on reasonable taxation and regulation. People
will more easily build job  creating businesses if you remove the restrictions and bureaucratic red
tape. And it’s easier to build wealth— not only for yourself, but for others— if government simply
lets you keep more of what you earn and not punish success.Yet such moments of clarity are few
and far between. Far more often, liberal politicians and activists will revert to form, insisting that
more government is the only moral solution to any real or perceived inequity. In good times and
bad, the problem is nearly always described as an “emergency”— whether it may be a health
care crisis, a housing crisis, an obesity crisis, or a jobs crisis.Those who suggest otherwise are
commonly branded as “heartless.” When New Jersey governor Chris Christie attempted to scale
back a bloated state budget, he was reviled by his political opponents as “cruel” and “mean  
spirited.”5 His budget was called “an assault on the poor” and antieducation. You would have
thought that Christie was shutting down the entire social services bureaucracy, not cutting it by
only 2 percent. Meanwhile, New Jersey spends more on education per student than every state
in the union except for New York and Washington, D.C.Remember the reaction to Congressman
Paul Ryan’s proposed Republican budget that would have simply cut back government spending
to what it was before the economic crisis and the so  called Obama “stimulus”? Ryan’s plan
included ways to prevent Medicare and Social Security— whose out  of  control costs both
Republicans and Democrats agree are unsustainable— from financially imploding.6 Opponents
ran advertising showing a Ryan look  alike pushing an elderly woman in a wheelchair over a
cliff.Both Christie and Ryan were portrayed as extreme. Yet both were simply trying to do what
millions of people in households and companies in the private sector do when costs and
spending get out of control: look for ways to cut back. This kind of fiscal belt  tightening can be
painful. However, it takes place every day in the private sector. And reasonable people,
Democrats as well as Republicans, usually consider such actions to be practical, necessary,
and, above all, responsible.So why do Big Government advocates— publically, anyway— 
characterize the same behavior as immoral?The answer illuminates a fundamental truth about
Big Government. What today’s budget and policy debates are really about is not a health care



“crisis”— or some other crisis— but Big Government’s quintessential quest to get bigger. It places
this need first and foremost above the needs of people.The historian C. Northcote Parkinson
cast a sharp light on this central trait of bureaucracy in his 1950s management classic
Parkinson’s Law. Studying the British navy in the early twentieth century, he made an ironic
discovery: after World War I, the number of seaman and shipyard workers, as well as warships,
decreased dramatically. But the bureaucracy that oversaw them actually expanded.Parkinson
noted wryly that there is “little or no relationship between the work to be done and the size of the
staff to which it may be assigned.”7Politicians and taxpayers have assumed (with occasional
phases of doubt) that a rising total in the number of civil servants must reflect a growing volume
of work to be done. . . . The fact is that the number of the officials and the quantity of the work to
be done are not related to each other at all.8Parkinson could have been talking about our ever  
expanding Big Government with its countless redundant agencies and programs. In 2011, the
Government Accounta bility Office tallied up the result of decades of rampant, unchecked
growth of federal agencies. As reported in the Washington Post, the GAO found that there
were. . . more than 100 programs dealing with surface transportation issues, 82 monitoring
teacher quality, 80 for economic development, 47 for job training, 20 offices or programs
devoted to homelessness and 17 different grant programs for disaster preparedness. Another 15
agencies or offices handle food safety, and five are working to ensure the federal government
uses less gasoline.9Parkinson’s law isn’t just a characteristic of government bureaucracies. But
the competitive pressures of the marketplace act as a check on bloat in the private sector. Apple,
GE, Cisco, and Bank of America are among the many companies that have laid off people when
they overexpanded or when times were tough. There’s no such discipline in the world of Big
Government. That’s because there’s no market feedback— that is, profits or losses— to signal
whether the needs of people are successfully met.   This text refers to the hardcover edition.About
the AuthorSTEVE FORBES is chairman and editor in chief of Forbes Media and an
internationally respected author ity in the worlds of economics, fi nance, and corporate
leadership. He campaigned twice for the Republi can nomination for the presidency. His previous
books include the Wall Street Journal best seller How Capitalism Will Save Us, the New York
Times bestseller Power Ambition Glory, Flat Tax Revolution, and A New Birth of
Freedom.ELIZABETH AMES coauthored How Capitalism Will Save Us with Steve Forbes. She
is the founder of BOLDE Communications, which advises corporate and individual cli ents on
communications strategies. Her journalism and commentary have appeared in a wide range of
publications.   This text refers to the hardcover edition.A Q&A with the AuthorWhat made you
decide to write Freedom Manifesto?The widespread “conventional wisdom” has long been that
free markets are amoral, uncaring and driven by “greed”—while Big Government is a force for
compassion and fairness. This insidious, deep seeded belief is the opposite of reality. Not only
has it kept people from seeing the moral virtues of democratic capitalism, but it also intimidates
supporters and keeps them from standing up for economic freedom.Why do you say that free
markets are moral?Free markets create abundance. Opening up any economy unleashes



human ingenuity and enterprise. Allowing more competition and opportunity for profit means
greater investment in job creating enterprises and innovation. You end up with lower prices, more
available goods and services, more jobs and growth. People’s real world needs are met. The
most vibrant sectors of our economy—such and technology, food and clothing—are those that
are the most free. Or compare communist North Korea with South Korea and its market
economy. Which society offers the greatest fairness?Why is this book important to read right
now?Our book deals with the fundamental question at the heart of the 2012 presidential
election: What kind of nation do we want to be? Are we a country founded on the values of
freedom and limited government as envisioned by the Founding Fathers in the Declaration of
Independence and the Constitution? Or do we want to become a European style social welfare
state?Several books have recently explored why free enterprise is moral. What makes this book
different?Freedom Manifesto places the moral differences between economic freedom and Big
Government in exceptionally stark relief, showing the real choices facing us today. For example,
do Americans want Apple or Solyndra?—a society that provides the chance for anyone to get
ahead or one based on cronyism that keeps out true innovators and newcomers? Do they want
Silicon Valley or Detroit?—a creative innovation economy like our technology sector, or one
mired in rigidity, like our over regulated health care industry?Wouldn’t society descend into chaos
without government to provide guidance? Why do you say “Big Government” is immoral?
Government is essential to the functioning of free markets because it establishes rules of the
road and creates a stable environment where transactions take place according to the impartial
rule of law. But Big Government is different from reasonable government. It directs people’s
activities and imposes constraints on personal choice and individual freedom. It is about
favoritism and paybacks to powerful political constituencies. Big Government also divides
society, with various interest groups jockeying for political favors.In a free market, you don’t have
to please powerful politicians to advance. Newcomers can rise and upend established players.
There is greater mobility and more prosperity for all. The markets of a free economy promote
cooperation and democracy. If that’s not a fair and humane society, what is?  This text refers to
the hardcover edition.Read more
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IntroductionA BATTLE FOR THE SOULOF AMERICAOUR GOAL in this book is to turn
conventional wisdom on its head and explain why the free markets of democratic capitalism
occupy the moral high ground—why economic freedom is the best way to a moral society based
on our culture’s Judeo Christian values, rooted in the Golden Rule and the Ten
Commandments.The nation has reached a turning point. In the media, in the classroom, and at
the dinner table, debates are raging over health care, energy, entitlements, education—the
future of America. They all come down to a single question: What kind of society do we want to
be?To put it another way: What best serves the public good—free markets or Big Government?
Until recently, most Americans would have answered “Big Government.” Since the 1930s, the
perception that President Franklin D. Roosevelt’s social welfare programs and massive
intervention in the economy rescued the nation from the Great Depression has fostered the
belief that Big Government is a prerequisite for a humane society. Calls for more government are
almost always couched in morality rhetoric. Big Government is synonymous with “compassion,”
the only way to protect against the destructiveness of markets, the way to provide genuine



security and a safety net for the less fortunate.Free, unfettered markets, in contrast, have been
viewed as cold, amoral, and uncaring—the primary cause of most economic and social ills.
Commerce gets blamed even when the cause of the problems is government.We saw this
during the financial crisis and recession. The collapse of the housing market was the end result
of decades of well intentioned but ultimately misguided Big Government policies and decisions.
But in the emotional aftermath, the private sector was largely seen as the culprit. The epidemic
of home foreclosures that preceded the crisis was blamed on “predatory lending.” The 2008
stock market crash was entirely the fault of “greedy” Wall Street shortsellers who had driven
bank stocks into a death spiral. Meanwhile, free market solutions—such as breaking up and
privatizing Fannie Mae and Freddie Mac, the government created mortgage giants that had
helped to fuel the lending mania—were never seriously considered by either policymakers or
media commentators.Even its supporters can have a hard time articulating why free enterprise is
moral. During a panel discussion in 2010 at Freedom Fest, an annual gathering of libertarians, a
young man raised his hand and said that he had no problem explaining the economic benefits of
free markets. Far more difficult, he admitted, “was making the moral argument.” Despite being
passionate enough to attend a conference on economic freedom, he was hard pressed to
articulate the moral virtues of America’s economic system—one that has created the wealthiest
society in history and attracted millions of immigrants seeking to realize their dreams in the land
of opportunity. During the GOP presidential primaries, contenders like Mitt Romney and Newt
Gingrich were reluctant to defend—and wholeheartedly embrace—the moral virtues of
capitalism.This fundamental belief in Big Government as an unassailable moral force has helped
drive government on all levels to a size unprecedented in our history—from less than 10 percent
of GDP in 1929 to over 35 percent today.1 Big Government’s “fairness” argument has been used
as the rationale for Obama administration regulations and bureaucracies that have increased
control over vast swaths of the economy, from banking to health care. It has given us the greatest 
ever government spending since World War II—spending that, in the words of Forbes.com
columnist Peter Ferrara, has “added as much to the national debt as all prior presidents, from
George Washington to George Bush, combined!”2None of this has brought about a full
economic recovery or led to a more humane, or for that matter, a more contented society.
Indeed, the nation is, in the view of many, more polarized than ever before. Instead, something
else is occurring.U.S. polls show a new uneasiness with government. A 2011 Gallup poll found
that a “historic” 81 percent of Americans—majorities of both Democrats and Republicans—were
dissatisfied with the way the nation was being governed. But even more significant, according to
the polling organization, “49% of Americans believe the federal government has become so
large and powerful that it poses an immediate threat to the rights and freedoms of ordinary
citizens. In 2003, less than a third (30%) believed this.”3A growing number of economists,
historians, and commentators—along with everyday citizens—are questioning Depression era
orthodoxies. They’re recognizing that overly large and bureaucratic government is anything but a
force for compassion. It’s not the cure but the cause of critical problems plaguing the economy



and society. A consensus is emerging: The only way to a truly fair and moral society is through
economic freedom—free people and free markets.This book will explain what is driving this shift
in attitudes, the growing perception that free markets are moral and Big Government
isn’t.IRONICALLY, THIS disillusionment with Big Government comes during an administration
that has sought to embody the ideal of “compassionate government” more aggressively than any
other in recent memory. Swept to office by an anxious electorate after the stock market crash of
2008, Barack Obama was heralded as a new FDR. A now famous cover of Time magazine
depicted him in Roosevelt’s iconic pose: chin jutting outward, with hat and spectacles, cigarette
in its holder. The president immediately set about engineering his spectacular expansion of
government—as Time called it, his “New New Deal.”4 He resorted to political payoffs to ram
through a reluctant Congress the Patient Protection and Affordable Care Act (a.k.a.
“Obamacare”). At this writing, the Supreme Court has yet to rule on this unpopular law. But if
allowed to stand, in part or in full, its 2,700 pages of rules and regulations give government new
and unprecedented powers over health insurers and providers, and the medical treatment of
individuals.Obamacare was followed shortly afterward by the Dodd Frank Wall Street Reform
and Protection Act, 2,300 pages of regulations and new bureaucracies for the already heavily
regulated financial industry. The president approved more significant federal rules—those with
an impact over $100 million—than his previous three predecessors.5Four years later, this
ambitious program has failed to achieve its goals of fairness and compassion. Instead, the
nation’s Misery Index, which equals the unemployment rate plus the inflation rate, increased to
the highest level in three decades.6 Among Americans today, people of varying backgrounds
and beliefs, there is the growing conviction that something isn’t working.Something isn’t working.
Instead of making health care more affordable, the administration’s highly controversial health
care reform caused premiums to soar.7Big Government energy initiatives have not made energy
—green or otherwise—more available. Fuel prices are higher than ever.Dodd Frank legislation
aimed at preventing events like the financial crisis of 2008 did not prevent investor losses at MF
Global. Credit has become harder than ever to obtain for small businesses. Meanwhile, from
Detroit to Washington to Wall Street, instances of cronyism—bailouts, political favors, and
exception making—seem to be everywhere.Something isn’t working. Time and time again, Big
Government fails to solve problems and deliver on its promise of fairness.Is it fair, for example,
that taxpaying citizens, struggling to stay afloat in a difficult economy, are forced to pay higher
prices for gasoline, electricity, and food because of politically driven Big Government policies—
from bans on energy production and development to monetary policies that dilute the value of
the dollar? Or that they have to pay for lavish salaries and pensions for government workers who
retire in their fifties?Is it fair that politically appointed bureaucrats in an unaccountable federal
agency can attempt to stop the airline manufacturer Boeing from opening a new plant that would
create desperately needed jobs in South Carolina? Why? Because unions in the company’s
home state were unhappy that the plant was not located there.Is it fair that the only solution
advocates of Big Government seem to take seriously is more government and more taxation for



“millionaires and billionaires”? This, despite the fact that past administrations—Democrat as well
as Republican—have demonstrated that opening up the economy through deregulation and
meaningful, across the board cuts in tax rates (and not targeted gimmicks) is the best way to
increase prosperity and job creation. Taxes from “the 1 percent” will barely make a dent in the
federal government’s $15 trillion national deficit—one that has doubled in seven years.8Wall
Street Journal columnist Steve Moore asks, “Is it fair that the richest 10% of Americans shoulder
a higher share of their country’s income tax burden than do the richest 10% in every other
industrialized nation, including socialist Sweden.”9 (Our italics).Is it fair that nearly half the
population today does not pay federal income taxes?Is it fair for Big Government to grow so big
that the total national debt vastly exceeds the annual income of all of the American people and
the profits of American businesses?Even supporters of Big Government see an ominous portent
in the sovereign debt crises and chronic double digit jobless levels shaking overextended
European welfare states like Greece, France, Italy, and Spain. Media images of riots and
desperate bureaucrats have prompted nearly everyone to wonder: Was the welfare state, with its
cradle to grave security and income redistribution, supposed to lead to this? And many people
are asking, Is the United States next?Dissatisfaction with Big Government is only part of this
new awakening. There is also a new appreciation of the morality of enterprise. The technology
revolution of the past three decades has given rise to a generation of entrepreneurs who have
captured the public imagination in a way once reserved for great artists and rock stars. Witness
the global outpouring that followed the passing of Apple founder Steve Jobs in 2011. Jobs’s
premature death at the age of fifty five from pancreatic cancer was a cultural touchstone event
like the loss of John Lennon or John Kennedy. People of all backgrounds, beliefs, and
nationalities wrote about what Jobs meant to them and what they learned from him, posting their
feelings on Facebook, via Twitter, and in e mails, many writing on iPads, iPhones, and
MacBooks.More than 6.3 million people clicked on YouTube to watch his famous 2005 speech to
graduating students at Stanford University, entranced by his now legendary story of personal
empowerment: how he was adopted by parents of modest means because his biological
parents had not wanted him; how he dropped out of college and later launched Apple, only to be
fired from the company that he cofounded; finally, how he was able to overcome his setback and
to eventually return to Apple to create the inventions that were his life’s defining achievements.
Even Occupy Wall Street demonstrators took time out from protesting to post tributes. Walter
Isaacson’s monumental biography of Jobs, published days after his death, sold nearly 380,000
in its very first week.This tidal wave of sentiment reflected more than simple gratitude for the
products that Jobs had created. It was also an instinctive and universal recognition of the moral
dimension of Jobs’s achievement. Like few other individuals, Steve Jobs embodied and
articulated the moral essence of human enterprise: the ability of an individual to create
innovations that help others. He did so by pursuing his passions and developing his
extraordinary powers of creativity to the fullest.



IntroductionA BATTLE FOR THE SOULOF AMERICAOUR GOAL in this book is to turn
conventional wisdom on its head and explain why the free markets of democratic capitalism
occupy the moral high ground—why economic freedom is the best way to a moral society based
on our culture’s Judeo Christian values, rooted in the Golden Rule and the Ten
Commandments.The nation has reached a turning point. In the media, in the classroom, and at
the dinner table, debates are raging over health care, energy, entitlements, education—the
future of America. They all come down to a single question: What kind of society do we want to
be?To put it another way: What best serves the public good—free markets or Big Government?
Until recently, most Americans would have answered “Big Government.” Since the 1930s, the
perception that President Franklin D. Roosevelt’s social welfare programs and massive
intervention in the economy rescued the nation from the Great Depression has fostered the
belief that Big Government is a prerequisite for a humane society. Calls for more government are
almost always couched in morality rhetoric. Big Government is synonymous with “compassion,”
the only way to protect against the destructiveness of markets, the way to provide genuine
security and a safety net for the less fortunate.Free, unfettered markets, in contrast, have been
viewed as cold, amoral, and uncaring—the primary cause of most economic and social ills.
Commerce gets blamed even when the cause of the problems is government.We saw this
during the financial crisis and recession. The collapse of the housing market was the end result
of decades of well intentioned but ultimately misguided Big Government policies and decisions.
But in the emotional aftermath, the private sector was largely seen as the culprit. The epidemic
of home foreclosures that preceded the crisis was blamed on “predatory lending.” The 2008
stock market crash was entirely the fault of “greedy” Wall Street shortsellers who had driven
bank stocks into a death spiral. Meanwhile, free market solutions—such as breaking up and
privatizing Fannie Mae and Freddie Mac, the government created mortgage giants that had
helped to fuel the lending mania—were never seriously considered by either policymakers or
media commentators.Even its supporters can have a hard time articulating why free enterprise is
moral. During a panel discussion in 2010 at Freedom Fest, an annual gathering of libertarians, a
young man raised his hand and said that he had no problem explaining the economic benefits of
free markets. Far more difficult, he admitted, “was making the moral argument.” Despite being
passionate enough to attend a conference on economic freedom, he was hard pressed to
articulate the moral virtues of America’s economic system—one that has created the wealthiest
society in history and attracted millions of immigrants seeking to realize their dreams in the land
of opportunity. During the GOP presidential primaries, contenders like Mitt Romney and Newt
Gingrich were reluctant to defend—and wholeheartedly embrace—the moral virtues of
capitalism.This fundamental belief in Big Government as an unassailable moral force has helped
drive government on all levels to a size unprecedented in our history—from less than 10 percent
of GDP in 1929 to over 35 percent today.1 Big Government’s “fairness” argument has been used
as the rationale for Obama administration regulations and bureaucracies that have increased
control over vast swaths of the economy, from banking to health care. It has given us the greatest 



ever government spending since World War II—spending that, in the words of Forbes.com
columnist Peter Ferrara, has “added as much to the national debt as all prior presidents, from
George Washington to George Bush, combined!”2None of this has brought about a full
economic recovery or led to a more humane, or for that matter, a more contented society.
Indeed, the nation is, in the view of many, more polarized than ever before. Instead, something
else is occurring.U.S. polls show a new uneasiness with government. A 2011 Gallup poll found
that a “historic” 81 percent of Americans—majorities of both Democrats and Republicans—were
dissatisfied with the way the nation was being governed. But even more significant, according to
the polling organization, “49% of Americans believe the federal government has become so
large and powerful that it poses an immediate threat to the rights and freedoms of ordinary
citizens. In 2003, less than a third (30%) believed this.”3A growing number of economists,
historians, and commentators—along with everyday citizens—are questioning Depression era
orthodoxies. They’re recognizing that overly large and bureaucratic government is anything but a
force for compassion. It’s not the cure but the cause of critical problems plaguing the economy
and society. A consensus is emerging: The only way to a truly fair and moral society is through
economic freedom—free people and free markets.This book will explain what is driving this shift
in attitudes, the growing perception that free markets are moral and Big Government
isn’t.IRONICALLY, THIS disillusionment with Big Government comes during an administration
that has sought to embody the ideal of “compassionate government” more aggressively than any
other in recent memory. Swept to office by an anxious electorate after the stock market crash of
2008, Barack Obama was heralded as a new FDR. A now famous cover of Time magazine
depicted him in Roosevelt’s iconic pose: chin jutting outward, with hat and spectacles, cigarette
in its holder. The president immediately set about engineering his spectacular expansion of
government—as Time called it, his “New New Deal.”4 He resorted to political payoffs to ram
through a reluctant Congress the Patient Protection and Affordable Care Act (a.k.a.
“Obamacare”). At this writing, the Supreme Court has yet to rule on this unpopular law. But if
allowed to stand, in part or in full, its 2,700 pages of rules and regulations give government new
and unprecedented powers over health insurers and providers, and the medical treatment of
individuals.Obamacare was followed shortly afterward by the Dodd Frank Wall Street Reform
and Protection Act, 2,300 pages of regulations and new bureaucracies for the already heavily
regulated financial industry. The president approved more significant federal rules—those with
an impact over $100 million—than his previous three predecessors.5Four years later, this
ambitious program has failed to achieve its goals of fairness and compassion. Instead, the
nation’s Misery Index, which equals the unemployment rate plus the inflation rate, increased to
the highest level in three decades.6 Among Americans today, people of varying backgrounds
and beliefs, there is the growing conviction that something isn’t working.Something isn’t working.
Instead of making health care more affordable, the administration’s highly controversial health
care reform caused premiums to soar.7Big Government energy initiatives have not made energy
—green or otherwise—more available. Fuel prices are higher than ever.Dodd Frank legislation



aimed at preventing events like the financial crisis of 2008 did not prevent investor losses at MF
Global. Credit has become harder than ever to obtain for small businesses. Meanwhile, from
Detroit to Washington to Wall Street, instances of cronyism—bailouts, political favors, and
exception making—seem to be everywhere.Something isn’t working. Time and time again, Big
Government fails to solve problems and deliver on its promise of fairness.Is it fair, for example,
that taxpaying citizens, struggling to stay afloat in a difficult economy, are forced to pay higher
prices for gasoline, electricity, and food because of politically driven Big Government policies—
from bans on energy production and development to monetary policies that dilute the value of
the dollar? Or that they have to pay for lavish salaries and pensions for government workers who
retire in their fifties?Is it fair that politically appointed bureaucrats in an unaccountable federal
agency can attempt to stop the airline manufacturer Boeing from opening a new plant that would
create desperately needed jobs in South Carolina? Why? Because unions in the company’s
home state were unhappy that the plant was not located there.Is it fair that the only solution
advocates of Big Government seem to take seriously is more government and more taxation for
“millionaires and billionaires”? This, despite the fact that past administrations—Democrat as well
as Republican—have demonstrated that opening up the economy through deregulation and
meaningful, across the board cuts in tax rates (and not targeted gimmicks) is the best way to
increase prosperity and job creation. Taxes from “the 1 percent” will barely make a dent in the
federal government’s $15 trillion national deficit—one that has doubled in seven years.8Wall
Street Journal columnist Steve Moore asks, “Is it fair that the richest 10% of Americans shoulder
a higher share of their country’s income tax burden than do the richest 10% in every other
industrialized nation, including socialist Sweden.”9 (Our italics).Is it fair that nearly half the
population today does not pay federal income taxes?Is it fair for Big Government to grow so big
that the total national debt vastly exceeds the annual income of all of the American people and
the profits of American businesses?Even supporters of Big Government see an ominous portent
in the sovereign debt crises and chronic double digit jobless levels shaking overextended
European welfare states like Greece, France, Italy, and Spain. Media images of riots and
desperate bureaucrats have prompted nearly everyone to wonder: Was the welfare state, with its
cradle to grave security and income redistribution, supposed to lead to this? And many people
are asking, Is the United States next?Dissatisfaction with Big Government is only part of this
new awakening. There is also a new appreciation of the morality of enterprise. The technology
revolution of the past three decades has given rise to a generation of entrepreneurs who have
captured the public imagination in a way once reserved for great artists and rock stars. Witness
the global outpouring that followed the passing of Apple founder Steve Jobs in 2011. Jobs’s
premature death at the age of fifty five from pancreatic cancer was a cultural touchstone event
like the loss of John Lennon or John Kennedy. People of all backgrounds, beliefs, and
nationalities wrote about what Jobs meant to them and what they learned from him, posting their
feelings on Facebook, via Twitter, and in e mails, many writing on iPads, iPhones, and
MacBooks.More than 6.3 million people clicked on YouTube to watch his famous 2005 speech to



graduating students at Stanford University, entranced by his now legendary story of personal
empowerment: how he was adopted by parents of modest means because his biological
parents had not wanted him; how he dropped out of college and later launched Apple, only to be
fired from the company that he cofounded; finally, how he was able to overcome his setback and
to eventually return to Apple to create the inventions that were his life’s defining achievements.
Even Occupy Wall Street demonstrators took time out from protesting to post tributes. Walter
Isaacson’s monumental biography of Jobs, published days after his death, sold nearly 380,000
in its very first week.This tidal wave of sentiment reflected more than simple gratitude for the
products that Jobs had created. It was also an instinctive and universal recognition of the moral
dimension of Jobs’s achievement. Like few other individuals, Steve Jobs embodied and
articulated the moral essence of human enterprise: the ability of an individual to create
innovations that help others. He did so by pursuing his passions and developing his
extraordinary powers of creativity to the fullest.At the same time people were mourning the
death of this great entrepreneur, President Obama was demanding more taxpayer dollars be
spent to “create jobs”—after trillions of dollars in “stimulus” had dismally failed in reviving the
economy. Yet Apple’s founder had created, directly and indirectly, millions of jobs in the United
States and around the world without taking a dime of taxpayer money.Jobs and his partner,
Steve Wozniak, built Apple with capital from investors and investment bankers who eventually
took their company public—the kind of people now being assailed as “greedy” by Occupy Wall
Street protesters and many advocates for bigger government.There has also been a downside
to these achievements. In some sectors of the economy, jobs were destroyed. The iPod and
iTunes that allowed people to buy music online devastated music retailers. The graphic arts and
music editing capabilities of Mac software also displaced people in the printing and audio
industries. Jobs himself was no angel. Famed for his petulant personality, he could be unsparing
with employees and ruthless with those who crossed him. His life was by no means a perfect
picture.But the value Jobs and his company generated far outweighed the negatives.
Opportunities and wealth were created for millions of people—Apple employees, the company’s
shareholders, and the people who sold Apple products or used them in their own businesses.
No government program could produce the moral benefit that Jobs delivered to society.It is
worth noting that among those reflecting on Steve Jobs’s death was Sami Moubayed, a
university professor in Syria, the birthplace of Jobs’s biological father. Moubayed wrote that,
while young Syrians were excited about their connection to the visionary entrepreneur, they
realized that “had he worked in Syria, he would probably not have achieved any of his
innovations.”10 That’s because Syria does not provide, in Moubayed’s words, “the eco system
and supporting environment.” The socialist nation has tight controls on banks and economic
policies that were ostensibly imposed to address “class disparities.”11 What they did was create
poverty: mean wages are around $2.61 an hour.The United States isn’t Syria. But decades of
proliferating Big Government bureaucracy and regulation in this country are today undermining a
moral society by destroying economic and personal freedom. Government was supposed to



know best for us. But today there are increasing instances of Big Government bureaucracies and
regulations violating moral principles. We have seen this with the health care law that resulted in
the administration forcing policies on the Catholic Church that people of all faiths saw as a
violation of religious liberty. But that is far from the only example. Big Government domination of
health care has led to a new ethic of “parsimonious care” that observers feel conflicts with the
age old beliefs of the medical profession, by placing cost over the patient’s best interest.12
Others are dismayed by the growing abuse of eminent domain laws—local governments forcing
individuals to sell homes and businesses, clearing the way for commercial projects that benefit
municipalities. Big Government’s myopic bureaucracies can sometimes forget they’re in the
business of helping people—such as when the City of New York announced it would no longer
accept food donations from churches and synagogues because it could not monitor their fiber,
fat, and salt contents.13 More and more Americans are coming to see Big Government as being
guilty of the sins that statists ascribe to the private sector. Its ever expanding bureaucracies and
policies are driven by selfishness, greed, and the hunger for political power.Questions are also
being raised about the true legacy of FDR. Economists and historians, including Amity Shlaes,
Burton Folsom, John Cochrane, and Robert Higgs, have all persuasively made the case that
FDR’s incessant interventionism, in fact, prolonged the Great Depression. The taxes needed for
FDR’s Keynesian spending and job creation programs sucked capital out of the economy. FDR’s
price controls and production quotas also created uncertainty that inhibited businesses from
hiring. All this delayed recovery until after World War II.People are also better informed than ever
before about current events, better able to see through Big Government morality rhetoric. Until
the late 1970s, there were only three major networks. Radio was a local medium. Today there
are countless news outlets such as cable, national talk radio, and, of course, the Internet.
They’re providing a forum for nontraditional perspectives, including a new appreciation of the
moral foundations of free enterprise and free markets.THIS BOOK is intended to give voice to
these perceptions. The interests of a humane and compassionate society are best served
through economic freedom. Throughout history, free markets of democratic capitalism have
done more than any other system to raise standards of living and promote prosperity, improving
lives and leading to what the philosophers call “human flourishing.”Free markets enable people
to channel their creative energies into meeting the wants and needs of others, improving living
standards and making life better by turning scarcity into abundance. Open markets have helped
the poor and everyone else by unleashing unprecedented creativity, generating wealth, and
raising living standards. Promoting the values of trust and cooperation, generosity, and
democracy, economic freedom has been a more powerful force for individual rights, self 
determination—and morality—than any government bureaucracy.The question that arises in any
discussion of the morality of free market capitalism is, If markets are moral, how can you get
people like Bernard Madoff (or any other scammer you wish to substitute)? There are
unquestionably greedy people to be found in free markets. There are bad people in all societies.
But democratic capitalism is the most moral system because it does the best job of channeling



our energies into activities that benefit all of us.Politicians and activists portray Big Government
as essential to safeguarding the common good. There is no question we need government to
protect our rights and assure the rule of law. But overly large and politicized government ends up
undermining a moral society. Instead of empowering people, Big Government programs, from
welfare subsidies to corporate bailouts, promote dependency and undermine personal
responsibility, encouraging both people and companies to make bad decisions. Overbearing
regulations and excessive taxation hold people back from starting and growing businesses.
They inhibit economic activity and wealth creation, keeping individuals and society from
advancing. Intrusive rules—from insurance regulations to trans fat bans—restrict enterprise, limit
individual choice, and encourage abuses of power.In this highly politicized, bureaucratic world,
there is frequently little and often no connection between effort and reward. Politically driven
regulations and programs—from corporate subsidies to antitrust laws—favor the interests of the
powerful and keep newcomers from rising up. People and companies advance by currying
political favor or gaming the system. Instead of promoting cooperation, Big Government tends to
polarize society, as various interest groups, young and old, rich and poor, jockey for favors.
Instead of encouraging human flourishing and abundance, this politicized, controlled
environment leads to rigidity and scarcity. Economies and markets dominated by government
are characterized by stagnation and moral malaise—fewer products and services, less
innovation, lower standards of living, as well as distrust, unfairness, and corruption.WE HAVE
almost been here before. Similar questions about Big Government were raised in the 1970s. The
expansion of government under not only Jimmy Carter but also Richard Nixon resulted in a
decade of “stagflation.” The resulting disillusionment with government helped bring about a
renaissance in free market economics that challenged the statist orthodoxies of FDR. In 1980,
Milton and Rose Friedman published the book Free to Choose. An instant bestseller and later an
immensely popular TV series, it provided the intellectual foundation for a movement that
reached its height in the years following Ronald Reagan’s election. Reagan’s economic program
liberated the economy. Inflation was conquered, tax rates were slashed, and suffocating
regulations were lifted. This not only turned around the U.S. economy but also set off a wave of
global prosperity. Nations ranging from India to Sweden followed Reagan’s lead and liberalized
their own economies. The resulting three decades of growth came to a halt only with the current
financial crisis and subsequent recession—traumas that were, as we show later, government
created.Reagan’s success should have demolished the moral credibility of Big Government
paternalism. But it’s difficult to overcome old prejudices. As the saying goes, old beliefs die hard.
And bad ideas have a particular tenacity. Since ancient times free markets have been seen as
valuing profits over people. Socrates asserted that “the more men value money the less they
value virtue.” The Apostle Paul declared, “The love of money is the root of all evil.” Trade is too
often perceived not as an exchange but as a transaction that is “zero sum”—where one person
takes something at the expense of the other.In the media, universities, movies, TV shows, and
literature, corporations and business executives have long been portrayed as greedy exploiters.



Free markets are characterized as Darwinian free for alls in which the very strongest survive and
everyone else loses. Even those who appreciate the ability of commerce to provide material
prosperity insist Big Government is essential to prevent the inherent coldness and ruthlessness
of markets from destroying civil society.The belief in government’s moral preeminence remains
deeply embedded in the nation’s DNA. Statist rhetoric—or some would say their guilt trip—is
good at putting people on the defensive. Those who defend free markets and free enterprise
solutions are called uncaring and heartless. The decision to support or oppose a new Big
Government regulation is usually portrayed by Big Government advocates as a choice between
selfishness and compassion. You mean you don’t want people to be able to get health care?It’s
hard to advocate pro market policies when those who publicly do so in the media are so often
demonized. As Wall Street Journal columnist William McGurn quipped, believers in Big
Government can appear “to see no practical difference between those who oppose higher taxes
and those who would chop off a woman’s fingertips for wearing nail polish.”14Supporters of free
enterprise commonly hear questions like, How is it moral for people to lose their retirement
money in plunging financial markets? What about Wall Street greed and sky high compensation?
Why is there growing income disparity? Such questions are usually triggered by a corporate
downsizing, a downbeat employment statistic, a scandal or crisis, such as in health care. Events
like these are usually covered by a media hostile to markets.The media had a field day when
investment banker Greg Smith published a New York Times essay, “Why I Am Leaving Goldman
Sachs.” He accused his former employer of being profit hungry and foisting investment products
on clients that did not meet their needs.15In the torrent of coverage that followed, no one asked
what caused Smith to suddenly leave Goldman after twelve years or whether Goldman clients
agreed with his assessment. After all, if things were as bad as Smith alleged, then why wasn’t
there a mass exodus of clients, which include some of the world’s biggest corporations and
institutional investors?Peter Cohan observed on Forbes.com, “The question is why does
Goldman have any clients at all?” One possible reason, he speculates, is that “the benefits of
working with Goldman exceed its costs.”16Unfortunately, the overwhelming focus on greed
typifies today’s media environment of short takes, where the incident or statistic of the moment
that supposedly illustrates greed gets the most attention. Inconvenient details, like the reality of
the situation, always get short shrift. Blaming subprime mortgage foreclosures—or the high cost
of health insurance or gasoline—on rapacious companies is far more easily understood than an
explanation of what actually happens when bad government policies distort a market.Finally,
there is a natural tendency of people to look to place blame when something goes wrong.
George Mason University economics professor Bryan Caplan found that people often have a
pessimistic bias when it comes to assessing the economy, seeing problems as more dire than
they really are.17Thus, the progress of free markets in raising living standards usually goes
unreported. Higher airfares get headlines. Lower airfares do not. The accent is so heavily on the
negative that it’s hard to appreciate the positive bigger picture—if it ever gets
mentioned.Reporters, even those in favor of free markets, also tend to use words like reform



when discussing legislation. We tend to think of reform as improvement. But many Big
Government laws called reform are anything but. People would think differently about the
morality of Big Government “reform” if there were greater truth in labeling. For example, what if
Obamacare had been named something like “Government Control of Health Care Law”?
Remember, many of its most fervent supporters, including then speaker Nancy Pelosi, never
even read the bill. What would they have thought if they’d known—as we’re still learning now—
the law was to result in 159 new bureaucracies, countless regulations, an array of new taxes,
and more than 16,000 IRS agents enforcing the mandatory buying of health insurance? Or if
they had known that certain provisions of the law would eviscerate private insurers? It’s doubtful
they would have been quite so passionate in defending the “morality” of the law.EACH
CHAPTER in this book contrasts the virtues of free markets with the moral failings of excessive
government. For instance, when it comes to health care—or any market—the real questions that
should be asked are, Do you want an innovative, free market focused on meeting the needs of
individual consumers? Or do you want a lumbering, rigid, bureaucratic system that first and
foremost meets its own political needs—namely those of politicians and government unions?
That is the focus of chapter 1, “FedEx or the Post Office?,” which illuminates a central distinction:
Free markets meet people’s needs, while Big Government meets its own needs. Its foremost
need is to expand its bureaucracy and its power. This was observed decades ago by behavioral
scientist C. Northcote Parkinson in the book Parkinson’s Law. It’s no accident that, while the
nation struggled during the recession, Washington, D.C., kept growing. Its economy racked up
an Asia level growth rate of 6.9 percent between 2007 and 2010—compared with 1.1 percent in
other major cities.18 The insatiable appetite for growth is behind many programs and policies
sold to voters as moral necessities—including the administration’s controversial $787 billion in
economic stimulus, which was supposed to spur the economy by creating jobs. Most of the
money went to fund existing jobs in state and local governments.Chapter 2 poses the question
“Freedom or Big Brother?” The decision between free markets and Big Government is one
between choice and coercion. America’s Big Government may not be Big Brother. However,
people who support Big Government laws would have second thoughts if they realized the
potential for abuse.People concerned by the supposed power of big corporations like Walmart
ignore the real threat to liberty from the micromanaging rules, regulations, and bureacracies that
are the by product of too much government. These responses go well beyond eminent domain
and Obamacare. For example, unaccountable Big Government agencies like the EPA and the
Department of Agriculture regularly send armed agents to the workplaces and homes of
individuals accused of regulatory violations. Chapter 2 also discusses the destructive way
governments engage in coercion by manipulating the value of its money.The tendency toward
such abuses is why economist Friedrich Hayek warned in the 1930s that too much government
can take people down “the road to serfdom”—or tyranny. In contrast, government dominated
nations that liberalize their economies see a flowering of political freedoms. Economic freedom
is ultimately personal freedom.Big Government not only tramples rights, it suppresses the



creativity of people and companies by imposing controls and rigidity. Freedom allows you to
experiment, to depart from traditional methods of doing things—to fail as well as succeed.
Because economic freedom enables individuals to channel their self interest and creative
energies into constructive enterprises, free markets produce innovation and abundance.
Markets and societies dominated by government controls are characterized by stagnation and
often scarcity.Ask people in Canada, whose single payer government insurance system is what
U.S. supporters of government health care want for this country. Canadians are denied cutting 
edge treatments available in the United States—because their government does not want to pay
for them. According to the Fraser Institute, the Canadian free market think tank, the average wait
time to see a specialist is nineteen weeks—twice as long as two decades ago.19 Several years
ago, a man sued the Quebec government after he had to wait a year for a hip replacement. Dr.
Brian Day, former president of the Canadian Medical Association, said, “This is a country in
which dogs can get a hip replacement in under a week and in which humans can wait two to
three years.”20 Meanwhile in Europe, where government health care originated, fewer new
drugs and treatments are developed because a government run system keeps companies from
making the profits needed to fund research and development.This is the focus of chapter 3,
“Silicon Valley or Detroit?” Government interference is a major reason why the auto industry
stagnated and lost its creative edge, while the lack of interference is a key reason why Silicon
Valley became a creative powerhouse. Occupy Wall Streeters who protest profits might think
differently if they realized that such gains are the source of investment capital that give our
country its creative edge.Chapter 4 asks the symbolic question, “Paychecks or Food Stamps?”
Which is better for people and society?The choice between economic freedom and paternalistic
government is a choice between empowerment and dependence. By artificially propping up both
individuals and companies, Big Government policies and subsidies keep people from advancing
by corrupting judgment and undermining productiveness and enterprise—creating
stagnation.Supporters of Big Government insist that welfare and entitlement programs are the
only way to provide compassion. But is it truly compassionate to create passivity and destroy
human initiative? Free markets empower people and organizations to compete, to learn from
missteps, and to adapt—to move ahead.Chapter 5—“Apple or Solyndra?”—compares the
meritocracy of open markets to government dominated economies corrupted by what we call Big
Government “few dalism.” Too many Big Government solutions promoted in the name of
“fairness”—whether in health care or job creation—are really about favoritism. Instead of people
and companies getting ahead based on how well they serve the market, a politically favored few
are the winners. Critics of free markets have a legitimate complaint when they decry crony
capitalism. But Big Government, the dispenser of favors, is the dominant partner in these
relationships. The difference between a free society and one dominated by Big Government
cronyism is illustrated by the contrast between the United States and Argentina. Both began as
frontier societies. But because of its statist policies and Big Government cronyism, Argentina
never prospered like the United States and has lurched from one economic crisis to the next.Our



final chapter explores the moral implications of the stark philosophical divide separating free
market supporters and statists. Democratic capitalism’s free markets are based on moral
optimism, the historical conviction that humankind’s ingenuity will solve today’s problems and
create new products and services that lead to a better future. Investing requires belief in
progress. Trade is based on trust, the positive expectation that people will live up to agreements
and make good on their promises. Big Government, in contrast, is founded on a more
pessimistic view of people and the future. Chapter 6 poses the question “The Spirit of Reagan or
Obama?” because the differences are reflected in the language and point of view of these two
presidents.EVERYONE WANTS a fair and moral society. But is the best way to get there through
a politically driven government bureaucracy or through the democracy of the marketplace,
where everyone votes with his or her dollars? More to the point, are government bureaucrats
beholden to political interests really the ones to decide what is fair and moral?Calls for more
government intervention to end poverty and injustice ignore the fact that previous government
regulations and programs failed to solve those problems. And in many cases they helped to
cause them. Americans are a humane and charitable people. There are unquestionable real
problems in sectors like health care and elsewhere in our society. Resisting demands for a
government program that will supposedly help others can be difficult. But the heart tugging
rhetoric deflects attention from the fact that the proposed solution is usually more bureaucracy.
Liberals advocating “compassion” and “human rights” might think again if they realized that what
they’re really fighting for is more rules, regulations, and red tape that restrict our freedoms.
Government bureaucracies have a poor record of respecting the rights of individuals. And
bureaucracy deals in strictures—more and more rules.The discussion in this book is about how
America sees itself as a nation. Is America still committed to the Founding Fathers’ vision of
economic and personal freedom—the fundamental right to “life, liberty and the pursuit of
happiness”? Or are we to become a European style welfare state? The chapters that follow
present the real alternatives to be considered in this debate. Our national identity and our future
are at stake.
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Ebook Tops Reader, “I found the book being excellent  very informative and very well written by
one .... I found the book being excellent  very informative and very well written by one of my
favorite writers   Steven Forbes.  Exceeded my expectations!”

R. Michael M, “Should Be Mandatory Reading For Clerics. This book is very well written and
given our problems with run away entitlement programs needs to be studied by those that want
an ever expanding government. Smaller government results in more wealth for all. We have
reached the point in the USA of spending $60K per family in poverty. How is that working out?
This book provides the rationale for a more reasonable approach.”

Bill Grothus, “Open your eyes to Freedom. this is a great book to show the wrong path the
country is on today. While freedom is a gift from God, the path in this coutry toda is reoving our
freedoms and that is why BIG government is immoral. There are good insights and reasons
about the society of freedom and we seem to be unaware of what is happening or blind to our
loss of freedom.”

Ebook Tops Reader, “Understanding Basic Economics is Key to Freedom. This book explains
why big government, however "well meaning" will destroy our freedom under the guise of
helping us solve all our problems. It points out the arrogance of those who believe they can
manipulate the complexities of our economic system. It can't be done. Furthermore, the
unintended consequences are stealing our freedom and wrecking our future. Anyone who
seriously wants to be a well informed voter should read this book and decide for themselves
whether we take the road to socialism or the road to free enterprise in the next election.”

Pescador, “Should be required reading for high school students. This is the best treatment I have
had the pleasure of reading in understanding why Free Enterprise is such an important part of
the American Experience. The Liberal left is going to have a real challenge with this book but if
you want to really see what made America great, this book will help you see the truth.”

Elizabeth Horton, “Informative, Inspiring & Accessible  Didn't Expect Such An Enjoyable, Easy
Read!. I've been looking to find a book that could help give me a better perspective on the state
of business in America today  what in our past can shed light on where we are today as a
country and whether our future is as dark and troubled as the 24/7 news media presents and as
the state of our economy sometimes leads us to believe   thanks to Mr. Forbes, I found not just a
clear, accessible overview of economic policy (that inspired me instead of put me to sleep!) but
also great perspective on the cultural fabric of America that has united this country.I don't
normally read books such as Freedom Manifesto. Yet over the past 2 years, I grew too frustrated
with our government to allow myself to remain what i felt was an uneducated (albeit always open 



minded) voter on the issues   now, I feel much more empowered as a voter  and perhaps more
importantly, as an American, particularly as Mr. Forbes's book wasn't just a volume of television
sound bytes.Mr. Forbes made complicated issues clear and he always rooted his points in
history or current events to make an argument  while I may not always agree with his position on
things, I respect his views   Freedom Manifesto now sits on my bookshelf as something I love to
talk about instead of the handful of books i bought or friends gave me on similar topics which all
ended up going to a rummage sale this summer.When you read Freedom Manifesto, you'll be
surprised by how much you don't  and should  know thanks to a book that was more entertaining
than i ever would have imagined!Mr. Forbes, while we may not always see eye to eye politically,
mine are wide open this election year thanks to you.”

Oscar Manuel Mendoza, “An extremely must for every one. I consider a remarkable work from
Steve Forbes and Elizabeth Ames on capitalism, freedom and democracy versus the big
tentation of making a bigger government. The fundamentals are extensive and they provide
educative examples for every model. It is a must reading for every professional of economics
and every responsable citizen. I enjoyed it very much.”

The book by Steve Forbes has a rating of  5 out of 4.6. 54 people have provided feedback.
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